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News 

Australian Refinery Appointed to LBMA's Good Delivery List for 
Gold 

In December last year, ABC Refinery, the refinery division of Pallion, was appointed to 

The London Bullion Market Association's (LBMA) Good Delivery list for gold. 

ABC Refinery's appointment to this exclusive list is a testament to its abilitY to 

refine and produce gold products to LBMA level, universally regarded as the highest 

international standard. LBMA accreditation is given only to companies that meet the 

Association's stringent assaying and bar qualitY criteria as well as its responsible gold 

and net tangible asset requirements. 

The appointment makes ABC Refinery the only independent LBMA accredited 

gold refinery in Australia and reaffirms the position of the ABC Bullion brand as a 

cornerstone of the Australasian physical gold trading system. 

Pallion CEO Andrew Cochineas said the accreditation is international recognition for 

the brand's commitment to mining, refining and supplying superior gold product. "ABC 

Refinery is delighted to be recognised amongst LBMA's exclusive list of the world's 

leading gold refiners. Australia is the second largest producer of gold globally and 

the addition of ABC Refinery to the LBMA good delivery list for gold gives primary 

producers in the region the benefit of choice.• 

"As a wholly privately owned Australian business, LBMA accreditation is an important 

milestone not only for ABC Refinery but also the broader Pallion group which is a real 

Australian manufacturing success story.• 

To be successful in attaining accreditation, ABC Refinery had to satlsfy the LBMA of 

its ownership, history, production capabilitY and financial standing. It also had to pass 

the lSMA's exhaustive technical testing procedures, under which ABC Refinery's ASC 

Bullion gold bars were examined and assayed by independent referees and its own 

assaying capabilities were tested. 

"Testament to the Pa Ilion commitment to quality, all products that bear the ABC Bullion 

hallmark are produced by ABC Reflnery according to L6MA standards. And now our 

clients benefit from the comfort that all products produced by the broader Pallion 

group are made with bullion sourced from a LBMA accredited source, ABC Refinery· 

added Mr. Cochineas. 

ABC Refinery is located in Sydney New South Wales Australia. Its primary sources or 

feedstock are mined material as well as scrap materials sourced from the industrial and 

jewellery sectors. 

ABC Refinery's refined gold output is in the iorm of cast bars as well as minted product. 
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How many diamonds? 

T here is a new Guinness World Record for the 

most diamonds set in one ring. Inspired by the 

previous world record of 2,525 diamonds in a 

ring, company principals of Savio Jewellery have 

successfully beaten the record with a ring featuring 

3,827 diamonds in a peacock design and. It took 

the company three months to find all the stones 

which are all ideal cuts of VVS to VS clarity and OFG 

colour, weighing between 0.003 carats to 01 carats, 

and then another three years to construct the ring 

which weighs 16.05 carats in total. 

"At first we were Just 

putting diamonds on 

the body and on the 

shank; said company 

partner Abhishek 

Sand. "And then we 

thought we could 

put diamonds on the 

front and back." Once 

the ring was created, 

the "crazy difficult" 

three year project 

still faced one final hurdle· a 100 page application 

form complete with two witness statements to 

apply for certification from Guinness. Six months 

after receiving the application, Guinness replied 

by pointing out all the mistakes in the original 

documentation, so the application was processed a 

second time and approved. The 18ct gold ring will 

debut at the 2016 JCK Las Vegas show in June. 

Elizabeth Taylor's Jewels to Sell Again 

Elizabeth Taylor's legendary Taj Mahal necklace 

is set to be sold again after the settlement of a 
legal dispute between the late actress's trust and 
Christie's auction house. In February, Taylor's trust 

sued the auction house when an $8.8 million sale of 

the Taj Mahal necklace fell through after the buyer 

complained he had been falsely informed that the 

necklace previously belonged to a Mughal emperor. 

The trustees argued that they never made this claim. 

The necklace, dating back to around 1627, features a 

heart shaped table cut diamond in a Jade, diamond 

and red stone mounting on a gold and ruby chain by 

Cartier. Rumoured to have been a gift from Mughal 

emperor Shah Jehan to his wife Nur Jahan, whose 

name is Inscribed on the necklace, it was Taylor's 

40th birthday gift from her then-husband Richard 

Burton in 1972. 




